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Inside view of AURIC Hall at Shendra Industrial Park, Maharashtra
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=  Chennai Bengaluru Industrial Corridor (CBIC)

== \izag Chennai Industrial Corridor

[Phase1 of East Coast Economic
Corridor (ECEC))

—  Amritsar- Kolkata (AKIC)

™

-: VISION :-

To Create a strong economic base with globally competitive environment and
state-of-the-art infrastructure to activate local commerce, enhance foreign
investmenis and attain sustainable development.




5. No.

llth

ANNUAL REPORT
201819

PARTICULARS PAGE NO.
ABOUT THE COMPANY 3.4
CHAIRMARN'S MESSAGE 5-6
CORPORATE INFORMATION 7-8
ANNUAL GENERAL MEETING NOTICE 9-24
DIRECTORS' REPORT FOR THE FINANCIAL YEAR ENDED

ON 31" MARCH, 2019, 25-52
AUDITOR'S REPORT ON STANDALONE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED ON 31" MARCH, 2019, 53-64
STANDALONE FINANCIAL STATEMENTS FOR 65-88

THE FINANCIAL YEAR ENDED ON 31" MARCH, 2019,

AUDITOR'S REPORT ON CONSOLIDATED FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED ON 317 MARCH, 2019,

89-98

CONSOLIDATED FINANCIAL STATEMENTS FOR THE
FINANCIAL YEAR ENDED ON 31" MARCH, 2019.

99-126



Admin
Text Box
 25-52

Admin
Text Box
53-64

Admin
Text Box
65-88

Admin
Text Box
89-98

Admin
Text Box
99-126


Construction of Sub-station by Torrent Power at Dholera, Gujarat
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ABOUT THE COMPANY

In order to embark on the process of planned urbanization with manufacturing as the key economic driver and to give a
strong impetus to the country'sindustrial/ manufacturing development, the Government of India (Gol) announced the
concept of Delhi Mumbai Industrial Corridor (DMIC) Praject as the first Industrial Corridor in 2007. The project aims to
ereate smart, sustainable industnal cities by leveraging the high speed, high capacity connectivity backbone provided
by the Western Dedicated Freight Corridor {DFC) to reduce logistic costs in an enabling policy framework. A special
purpase vehicle 1.e. Delhi Mumbai Industrial Corrider Development Corporation (DMICDC) Limited was accordingly
incorporated in lanuary, 2008 for the development and implementation of DMIC project. The current equity
shareholders in DMICDC include Government of India (49%), represented Department for Prometion of Industry &
Internal Trade (DPIIT), Japan Bank for International Cooperation (JBIC) (26%) and financial institutions such as Housing
and Urban Development Corporation (HUDCO) (19.9%), India Infrastructure Finance Company Limited (IFCL) (4.1%)
& Life Insurance Corporation (LIC) {1.0%).

Company Institutional and Financial Structure

The institutional and financial structure for the DMIC project was approved by the Government of India in 2011 with a
budgetary support of Bs. 17,500 crore (at an average of Rs. 2500 crore for each of the 7 nodes subject to a maximum of
Rs. 3000 crore) to be provided over a period of five years for the development of industnal cities in phase-l of the
project. The budgetary support from Gol flows to DMIC-PITF {Project Implementation Trust Fund). The DMIC-PITF
provides equity and/or debt to Special Purpose Vehicles (SPVs) incorporated as joint ventures between Gol and the
respective State Governments for developing DMIC cities /nodes/projects. Project Development Fund (PDF) has been
created to meet the expenditure against various project devélopment activities for DMIC project. The fund is revolving
in nature and in all Rs. 1000 crore would be given as grant-in-aid to DMICDC Limited to carry out project development
activities, The allocation of funds against PDF is made in the form of annual grant from Department for Promotion of
Industry & Internal Trade (DPIIT) to DMIC Trust.

Each project is implemented through a project/node city level SPV, incorporated under the provisions of Company's
Act. Govt. of India has entered into a robust Shareholder's Agreement (SHA) and State Support Agreement (554)
clearly defining the roles and responsibilities of various parties for implementing the DMIC project.

Apart from DMIC Praject, following other Industrial Corridor Projects are alsa under implementation. It is proposed
initially to develop these four (4) other Industrial Corridor Projects to augment the infrastructure and manufacturing

facilities.

a) Chennai Bengaluru Industrial Corridor (CBIC);

bi Bengaluru Mumbai Economic Corndor (BMEC);

c Amritsar Kolkata Industrial Corndeor (AKIC); and

d) East Coast Economic Corridor (ECEC) with Vizag-Chennai Industrial Corridor (VCIC) as phase-1.

For coordinated and unified development of all industrial corridor projects, Gol on 8" December, 2016 approved the
expansion of the scope of existing DMIC-PITF and re-designated it as Mational Industnal Cornidor Development and
Implementation Trust (NICDIT). NICDIT is under the administrative control of DPIT for coordinated and unified
development of all the industnal corndor projects which has been announced by Gol in the recent past and are at
various stages of development and implementation. All the upcoming corridors and other corridors in future will
function under the administrative control of NICDIT.
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These cities/early bird projects under DMIC are being implemented based on certain fundamental concepts of
sustainable development like optimizing travel demand for the workforce through distributed business districts and
industrial zones, integration of compatible land uses encouraging mixed-use, afferdable workers housing planned
near the industrial zones, high density residential neighbourhoods around High access Mass Transit Corridors,
encouraging cycling & pedestrian modes over cars, recycling and reuse of water and solid wastes, energy sufficiency
through use of renewables, conservation of better agricultural land & protection of sensitive natural environment
(coastal zones, forests, sanctuaries), planned integration of easting villages into the new city, etc.

As the DMIC project has entered into the implementation stage and the construction work is being carried out in full
swing in the States of Gujarat, Maharashtra, Uttar Pradesh and Madhya Pradesh, the land disposal policies have been
finalized and the process of land allotment has been initiated. The major highlights of all the DMIC cities is that the
projects have been completely de-risked and all necessary clearances/approvals are already in place for any anchor
investor to come in and set up his manufacturing facility. The necessary linkages with regard 1o connectivity to the
nearest National and/or State Highway, nearest rail head, Dedicated Freight Cornidor etc. are bring facilitated by
DMICDC. SPV's will act as a single window for facilitating all necessary approvals/licenses which may be required by the
Industry players/Private Developers to set up their facilities in these cities,

Apart from the node/city level projects, DMICDC is also developing standalone projects like Multi Modal Logistic Hubs
{MMLH} in the State of Haryana, Uttar Pradesh and Gujarat, Greenfield International Airport Projects in the State of
Gujarat and Rajasthan and Mass Rapid Transit System (MRTS) Projects in the State of Haryana and Gujarat.
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Chairman's Message

Dear Shareholders,

It is with pleasure and a sense of accomplishment that | present your Company's operational performance for the Y.
2018-19. The year started on an optimistic note with the economy doing well in all the major parameters of
development. The guantum of foreign investment & the scale of progress achieved in the development of major
infrastructure projects were quite impressive. Evidently, our company has placed itself in an outstanding position to
avail the opportunities that emerge in a growing economy,

Under such circumstances, we, as a responsible corporate entity, have been able to leverage our competencies by
playing an important role in contributing to the Mation’s march towards progress. Indeed, monitoring progress of an
ultra-mega project with multifarious synchronised development initiatives which has significant impact on Indian
economy reflects our utmost sense of commitment and speaks highly about our professionalism and dedication to
organisational values,

On the development front, a crucial headway is the successful and timely completion of the Business-cum-Exhibition
Centre at Dholera, which is now up and running. The construction activities of other components of trunk
infrastructure like roads & services, water treatment plant, solid waste management and common effluent treatment
plant are progressing well. The aviation initiative of Dholera international airport is also poised for an early start as our
partnering with the Airport Authority of India as equity partner is complete.

Another feather in our cap 1s the commencement of central command-and-control centre at Shendra Industnal Area in
Aurangabad node of the project. It is a unigue & pioneering feature in urban management & city governancein India as
it serves as a nerve centre for providing 24x7 real-time integrated digital database for efficient administration and
effective decision-making for future planning as well as for proactive monitoring and cantrol of city infrastructure and
services, The development works at Bidkin node for connectivity and Master System Integration are also progressing at
a rapid pace,

Two of our integrated industrial townships at Greater Noida and Vikram Udyogpurn near Ujjain are completing their
trunk infrastructure and it is very satistying to observe the standards of infrastructure packages that have been
developed to match the alobal benchmarks.

The entire spectrum of development under the industrial corridors Project is centred around mobility providing access
to last-mile connectivity, Accordingly, the efforts to start groundworks for the same have been stepped up. In Uttar
Pradesh, 80% land has been acquired for the development of Multi Modal Logistics Hub (MMLH) at Dadri and Multi
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Maodal Transport Hub (MMTH) at Boraki in Greater Noida. The environmental clearance issues have been discussed at
length with the state authorities for the Integrated Multi Modal Logistics Hub (IMLH) at Haryana. ‘In principle’ approval
accorded by DFCCIL for providing connectivity to both the project sites is another encouraging development,

et another landmark accomplishment is the extension of our Logistics Data Bank (LDB) services to a pan India level
with the southern and eastern ports being added to our existing portfolio of Container Freight Stations, Port Terminal
Operators and Inland Container Depots. The logistics and supply chain stakeholders have taken note of the exemplary
freight & container tracking services of LDB and the project has received various awards at multiple industry platforms.
This shows our performance as the leading cargo movement services supplier over the last three years.

Our uncompromised approach to develop the best industrial ecosystem in India is getting reinforced by the trust
reposed by the business and investor community. There is a significant increase in land allotments and in number of
professional enquines received from domestic & overseas conglomerates. Till now, 64 industrial plots spanning across
four industrial nodes have been allotted for industrial use with the total committed investment of INR 9,483 crores. The
anchor investors include companies like Tata Chemicals {126 acres), Haier Appliances (India) Pvt. Ltd. (123 acres) and
AMUL {12 acres). Haier India & Forme Trading have formally commenced the construction of their production units at
Integrated Industrial Township, Greater Noida. The construction of manufacturing facilities of Hyosung India & Coatall
Films Pvt. Ltd. at AURIC are in full swing.

Such an active investor engagement is an indicator of our investment promotion and branding campaign. After the
success of our international promation last year, we focused our attention primarily on domestic investars. Our Dut-Of-
Home branding campaign at the domestic & international terminals of Delhi & Mumbai airports in the form of digital
translites received encouraging response and interest from the target audience and stakeholders. The recall value
which our campaign managed to generate in terms of increase in the inflow of investor queries is really remarkable. In
the current year, we plan to utilise ‘digital media® to greater effects, alongwith improving business networking with
vanous investment promotion agencies. Global promotional efforts in the form of overseas visits by DMICDC
delegation for bilateral business meets are also being carried out with facilitation from embassies, high commissions
and economic consulates of various countries.

Coming a long way from the project conception stage, | feel that we still have a lot of tasks at hand. The challenges
which any booming economy is beset with continue to persist. The primary ones being the accelerated rate of
urbanisation, optimum utilisation of available resources and maintaining the integration amongst various
development initiatives to achieve concerted economic outcomes, All these factors demand greater degree of
involvement and devotion on our part. | strongly believe that we will stand the test of time in striving to our best for
delivering results.

Our outlook for the future remains pasitive which is strongly reflected in our resolve to propel economic progress by
means of sustained and integrated development and inclusive growth. With our expertise in creating smart
infrastructure facilities, we assume greater accountability in the national efforts to steer India®s transformation to a
first-world economy. | would like to put on record my appreciation to our members of the Board of Directors for their
unstinted support, exemplary foresight and generous contribution in terms of valuable advice. Lastly, our proficient
manpower deserves commendation and credit for their stellar work and our resilience as a multifunctional
organization.

Self-
Ramesh Abhishek

Chairman
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Automated Waste Collection System (AWCS) getting installed at Integrated Industrial
Township at Greater Noida, U.P.
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Construction of Roads and Services
at Dholera, Gujrat
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NOTICE

MNOTICE is hereby given that the 117 Annual General Meeting of the Members of Delhi Mumbai Industrial Corridor
Development Corporation Limited will be held on Thursday 12" September, 2019 at 03.00 PM. at the registered
office of the Company situated at 08" Floor, Tower 1, Jeevan Bharti Building, 124, Connaught Place, New Delhi -
110001 to transact the following business:-

ORDINARY BUSINESS: -

1

To receive, consider & adopt the Audited Financial Statements {Standalone & Consolidated) as at 31" March, 2019
and the reports of the Board of Directors’ and the Auditor’s thereon for the period ended on that date.

To consider, and if thought fit, to pass, with or without modification(s), following resolution as an Crdinary
Resolution: -

"RESOLVED THAT Shri Shailendra Singh (DIN-05280501), Director of the Company, who retires by rotation and
being eligible has offered himself for re-appointment, be and is hereby appointed as Director of the Company,
liable to retire by rotation.”

To consider, and if thought fit, to pass, with or without modification(s), following resolution as an Qrdinary
Resolution: -

“RESOLVED THAT Shri Subrahmanyam Durvasula (DIN- 03285242), Director of the Company, who retires by
rotation and being eligible has offered himself for re-appointment, be and is hereby appointed as Director of the
Company, liable to retire by rotation.”

To consider, and if thought fit, to pass with or without modification(s) the following resolution as an Ordinary
Resolution: -

“RESOLVED THAT pursuant to Section 139 and other applicable provisions, if any, of the Companies Act, 2013,
the appointment of M/s SSAR & Associates, Chartered Accountants, New Delhi (ICAl Firm Registration No.
004739N) as nominated by the office of the Comptroller & Auditor General of India (C8AG) as the Statutory
Auditor of the Company for the financial year 2019-20 vide its No. /CA. V/COY/CENTRAL GOVERNMENT, DMICDC
(0)/441 dated 06" August, 2019, a copy of which has been placed before the meeting, be and is hereby
approved/taken note of "

“RESOLVED FURTHER THAT CEO & Managing Director of the Company be and is hereby authorized to fix the
terms and conditions Including the determination of the audit fee payable to the Statutory Auditors as
recommended by the office of the CRAG."

SPECIAL BUSINESS: -

5.

To consider and if thought fit, to pass, with or without modification(s}, the following reselutions as a Special
Resolution;

“RESOLVED THAT pursuant to the provisions of Section 196, 197 and 203 read with Schedule V and other
applicable provision , if any, of the Companies Act, 2013 ("the Act'), and the Companies {Appointment &
Remuneration of Managerial personnel) Rules, 2014 {including any statutory modification or re-enactment (s}
thereof for the time belng in force), the consent of the members be and is hereby accorded for the
re-appointment of Shri Alkesh Kumar Sharma, I1AS (DIN: 02724743) as the CEO & Managing Director of the
Company for a period starting from 18" October, 2018 to 15" September, 2019, on the existing terms &
conditions {including the remuneration to be paid in the event of loss or inadequacy of profits in any financial year
during the aforesaid period) and also designate him as Key Managerial Personnel (KMP) and in respect of whom
the Company has received a notice in writing under section 160 of the act from a member of the Company
proposing his candidature.”

"RESOLVED FURTHER THAT consent of the members be and is hereby accorded for payment of Special Allowance
ta Shri Alkesh Kumar Sharma with effect from 01" April, 2019 to compensate the impact of the Income Tax on the
government accommeodation considered as perquisite as per Income Tax Act.”
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“RESOLVED FURTHER THAT any Director or Company Secretary of the Company be and are hereby severally
authorized to issue the necessary documents and to take all the incidental and ancillary step(s) as may be required in
this regard, including filing of requisite e-forms with the Registrar of Companies, NCT of Delhi & Haryana,”

6. Toconsider and if thought fit, to pass with orwithout modification(s), the following as an Ordinary Resolution:-

“RESOLVED THAT Dr. Rajendra Ratnoo (DIN 02855304)), who was appointed as an Additional Director with
effect from 17" July, 2019 on the Board of the Company in terms of Section 161(1) of the Companies Act, 2013
and Article 135 of Articles of Association of the Company and who holds office up to the date of this Annual
General Meeting, and in respect of whom the Company has received a notice in writing under section 160 of the
act from a member of the Company propesing his candidature for the office of Director. be and is hereby
appointed as a Director of the Company, liable to retire by rotation.”

“RESOLVED FURTHER THAT any Director or Company Secretary of the Company be and is hereby individually
authorised to do all such act(s), deed(s), matter{s) and thing(s) as may be considered necessary, desirable and
expedient for giving effect to this resolution and/or otherwise considered by them in the best interest of the
Company including filing of requisite e-form with the Registrar of Companies, NCT of Delhi and Haryana.”

7. Toconsiderand if thought fit, to pass with orwithout modification(s), the following as an Ordinary Resolution:-

“RESOLVED THAT Shri Yusuke |seki (DIN 08513583), who was appointed as an Additional Director with effect
from 17" July, 2019 on the Board of the Company in terms of Section 161(1) of the Companies Act, 2013 and
Article 135 of Articles of Assaciation of the Company and who holds office up to the date of this Annual General
Meeting, and in respect of whom the Company has received a notice in writing under section 160 of the act from a
member of the Company proposing his candidature for the office of Director, be and is hereby appointed as a
Director of the Company, liable to retire by rotation.”

"RESOLVED FURTHER THAT any Director or Company Secretary of the Company be and is hereby individually
authorised to do all such act(s), deed(s), matter(s) and thing(s) as may be considered necessary, desirable and
expedient for giving effect to this resolution andfor otherwise considered by them in the best interest of the
Company including filing of requisite e-form with the Registrar of Companies, NCT of Delhi and Haryana.”

8.  Toconsider andif thought fit, to passwith or without modification(s), the following as an Ordinary Resolution:-

“RESOLVED THAT Shri Toshihiko Kurihara { DIN 08513431), who was appointed as an Additional Director with
effect from 17" July, 2019 on the Board of the Company in terms of Section 161(1) of the Companies Act, 2013
and Article 135 of Articles of Association of the Company and who holds office up to the date of this Annual
General Meeting, and in respect of whom the Company has received a notice in writing under section 160 of the
act from a member of the Company proposing his candidature for the office of Director, be and is hereby
appointed as a Director of the Company, liable to retire by rotation.”

"RESOLVED FURTHER THAT any Director or Company Secretary of the Company be and is hereby individually
authorised to do all such act(s), deed(s), matter(s) and thing(s) as may be considered necessary, desirable and
expedient for giving effect to this resolution andfor otherwise considered by them in the best interest of the
Company including filing of requisite e-form with the Registrar of Companies, NCT of Delhi and Haryana."

9. Toconsider and if thought fit, to pass with or without modification(s), the following as an Ordinary Resolution: -

“RESOLVED THAT Dr. Guruprasad Mohapatra (DIN 00012570), who was appointed as an Additional Director
with effect from 01" August, 2019 on the Board of the Company in terms of Section 161(1) of the Companies Act,
2013 and Article 135 of Articles of Association of the Company and who holds office up to the date of this Annual
General Meeting, and in respect of whom the Company has received a notice in writing under section 160 of the
Act from a member of the Company proposing his candidature for the office of Director, be and is hereby
appointed as a Director of the Company, liable to retire by rotation.”
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“RESOLVED FURTHER THAT any Director or Company Secretary of the Company be and s hereby individually
authorised to do all such act(s), deed(s), matter(s) and thing(s) as may be considered necessary, desirable and
expedient for giving effect to this resolution and/or otherwise considered by them in the best interest of the Company
including filing of requisite e-form with the Registrar of Companies, NCT of Delhi and Haryana."”

BY ORDER OF THE BOARD
For Delhi Mumbai Industrial Corridor
Development Corporation limited

Sd/-

{Abhishek Chaudhary)

VP-Corporate Affairs, HR

Place: New Delhi & Company Secretary
Date: 16" August, 2019 Membership No. -F&701
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NOTES

1. A memberis entitled to attend and vote at the meeting is entitled to appoint a proxy/ Proxies to attend and
vote instead of him/her and such proxies need not be a member of the Company. The instrument of proxy
in order to be effective should be duly stamped, completed, signed and must be deposited at least 48 hours
before the time for holding the aforesaid meeting.

2. A personshall act as proxy for only 50 members and holding in aggregate not more than 10 percent of the
total share capital of the company carrying voting rights. Member holding more than 10 percent of the
total share capital of the company carrying voting rights may appoint a single person as proxy and such
person shall not act as proxy for any other member.

3. Proxy Form(s) and certified copy of Board resolution(s) authorising répresentative(s) to attend and vote at the
Meeting shall be sent to the registered office of the Company.

4. ABody Corporate, being a member, shall be deemed to be personally present only if it is represented in accordance
with Section 113 of the Companies Act, 2013.

5. Inconformity with the provisions of Section 102(1) of the Companies Act, 2013, the Explanatory Statement setting
out all the material facts relating to the aforesaid business is annexed herewith and form part of the notice.

6. Details of Director seeking appointment at the ensuing Meeting are provided in the "Annexure"” to the notice,

7. Theterms & condition for appointment of Directors are open farinspection by the members at the registered Office
of the Company on all working days (i.e. except Saturdays, Sundays and Public holidays) during business hours
upto the date of the meeting. The afaresaid documents will be also available for inspection by members at the
meeting.

EXPLANATORY STATEMENT PURSUANT TO THE PROVISIONS OF SECTION 102(1) OF THE
COMPANIES ACT, 2013: -

ITEMNO.2

Shn Shailendra Singh (DIN-05280501), Director of the Company, liabie to retire by rotation, vacates office by rotation
at this Annual General Meeting. Shri Shailendra Singh being eligible offers himself for reappointment and is proposed
to be re-appointed as a Director of the Company liable to retire by rotation.

Hence the resolution is proposed.

Except Shri Shailendra Singh, being an appointee, none of the Directors and Key Managernial personnel of the Company
and their relatives are concerned or interested in the resolution set out at Item No. 2 of this notice.

ITEMMNO. 3

Shri Subrahmanyam Durvasula (DIN- 03285242), Director of the Company, liable to retire by rotation, vacates office by
rotation at this Annual General Meeting. Shri Subrahmanyam Durvasula being eligible offers himself for re-
appointment and is proposed to be re-appointed as a Director of the Company liable to retire by rotation.

Hence the resclution is proposed.

Except Shri Subrahmanyam Durvasula, being an appointee, none of the Directors and Key Managerial personnel of the
Company and their relatives are concerned orinterested in the resolution set out at Item No. 3 of this notice,

ITEMNO. 4

The Comptroller and Auditor General of India (C&AG) vide its letter No. /CA, VCOY/CENTRAL GOVERNMENT, DMICDC
{0)/441 dated 08" August, 2019 has nominated M/s SSAR & Associates, Chartered Accountants as the Statutory
Auditor of the Company as per Section 139 of the Companies Act, 2013 for the financial year 2019-20. The
Supplementary Audit of the Company for the financial year 2019-20 pursuant to Section 143 (6} & (7) of the
Companies Act, 2013 has been entrusted to Principal Director, Commercial Audit & Ex- Officio Member Audit Board-l.
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Hence the resolution is proposed.

MNone of the Directors and Key Managerial Personnel of the Company and their relatives are concerned or interested in
the resolution set out at ltem No. 4 of this notice.

ITEM NO. 5

Shri Alkesh Kumar Sharma, |AS, was appointed as CEO & Managing Director of Delhi Mumbai Industrial Corridor
Development Corporation Limited (DMICDC Ltd.) for the period of three years with effect from 197 October, 2015 as
per the approval of Department of Personnel and Training, Ministry of Personnel, Public Grievances and Pensions and
Department for Promotion of Industry & Internal Trade (DPIT), Ministry of Commerce & industry, Government of India.

Further, pursuant to orders of Department of Personnel & Training and Department for Promotion of Industry &
Internal Trade (DPIIT,} Shri Alkesh Kumar Sharma has been re-appointed as CEQ & Managing Director of DMICDC for a
period starting from 18™ October, 2018 to 15 September, 2019,

The Company has received consent to act as CEQ & Managing Director in Form DIR-2 pursuant to Rule 8 of Companies
{Appointment & Qualification of Directors) Rules, 2014 from Shri Alkesh Kumar Sharma, 1AS and intimation in Form
DIR-8 in terms of Companies (Appointment & Qualification of Directors) Rules, 2014, to the effect that he is not
disqualified under sub-section (2) of Section 164 of the Companies Act, 2013,

Shri Alkesh Kumar Sharma, CEQ & Managing Director has been allowed to retain the government accommodation by
Directorate of Estate, Mimistry of Urban Development vide it's letter No.9/3983/11-T5 dated 02" December 2015.

As per the provisions of the income Tax Act, 1961 the rent-free unfurnished accommeodation by an entity other than by
Central Government is considered as perquisite under section 15 "Valuation of Perquisites” of the Income Tax Act in the
hands of the officer. Accordingly, tax is being deducted from the salary of the officer.

Shri Alkesh Kumar Sharma is serving as CEO & Managing Director of DMICDC Limited since 19" October, 2015 on
deputation from the Central Government prior to which he was residing in the same accommeodation but was not
subject to payment of tax an the value of perquisite equal to the value of HRA which presently DMICDC is paying for
and on behalf of the officer.

Since, there is no change in the status of the accommodation of Shri Alkesh Kumar Sharma, DMICDC may bear the
impact of the income tax on the value of perguisite for retention of the same accommodation and remit the same to
the officer in the form of Special Allowance. Further, since this special allowance is again taxable under Income Tax Act,
the impact of tax may also be borne by DMICDC Limited. This may be made effective from 017 April, 2019 onwards,

The resolution seeks the approval of the members in terms of Sections 196 and 197 and 203 read with Schedule V and
other applicable prowvisions of the Companies Act, 2013, and the Rules made thereunder (including any statutory
maodifications or re-enactment(s) thereof, for the time being in force) for the re-appointment of Shri Alkesh Kumar
Sharma as a CEO & Managing Director on the existing terms and conditions as recommended by the Nomination and
Remuneration Committee of the Board of Directors of the Company for a period starting from 18" October, 2018 to
15" September, 2019,

Information pursuant to Secretarial Standard-2 on Generaf Meeting and Information as required under Section |I,
Part- Il of Schedule V of the Companies Act, 2013 is attached as Annexure to the Notice.

Except Shri Alkesh Kumar Sharma, being an appointee, none of the Directors and Key Managerial personnel of the
Company and their relatives are concerned or interested in the resolution set out at ltem No. 5 of thisnotice.

ITEMNO. &

Dr. Rajendra Ratnoo, Joint Secretary, Department for Promotion of Industry and Internal Trade (DPHT), Ministry of
Commerce & Industry was appointed as Additional Director by the Board of Directors w.e.f, 17" July, 2019 in
accordance with the provisions of Section 161 (1) of the Companies Act, 2013 and Article 135 of Articles of Association
of the Company. Pursuant to section 161(1) of the Companies Act, 2013 the Additional Director holds office up to the
date of the ensuing Annual General Meeting.




The Company has received consent to act as Director in Form DIR-2 pursuant to Rule 8 of Companies (Appointment
& Qualification of Directors) Rules, 2014 from Dr, Rajendra Ratnoo and intimation in Form DIR-8 in terms of
Companies (Appointment & Qualification of Directors) Rules, 2014, to the effect that he is not disqualified under
sub-section (2) of Section 164 of the Companies Act, 2013,

Information pursuant to Secretarial Standard-2 on General Meeting for appointment of Dr. Rajendra Ratnoo is
attached as Annexure to the Notice.

Except Dr. Rajendra Ratnoo being an appointee, none of the Directors and Key Managerial Personnel of the
Company and their relatives are concerned or interested in the resolution set out at Item No. 6 of this notice.

ITEMNO.7

Japan Bank for Intermational Cooperation (JBIC) has nominated Shr Yusuke Iseki, Director General Social
Infrastructure Finance Department Infrastructure and Environment Finance group in place of Shri Kazuhisa
Yumikura. 5hri Yusuke Iseki was appointed as Additional Director by the Board of Directors w.e.f. 17" July, 201%in
accordance with the provisions of Section 161 (1) of the Companies Act, 2013 and Article 135 of Articles of
Association of the Company. Pursuant to section 161(1) of the Companies Act, 2013 the Additional Director holds
office up to the date of the ensuing Annual General Meeting.

The Company has received consent to act as Director in Form DIR-2 pursuant to Rule 8 of Companies (Appointment
& Qualification of Directors) Rules, 2014 from Shri Yusuke |seki and intimation in Form DIR-8 in terms of Companies
{Appointment & Qualification of Directors) Rules, 2014, to the effect that he is not disqualified under sub-section
{2) of Section 164 of the Companies Act, 2013,

Information pursuant to Secretaral Standard-2 on General Meeting for appointment of Shn Yusuke Iseki is
attached as Annexure to the Notice,

Except Shri Yusuke Iseki being an appoeintee, none of the Directors and Key Managerial Personnel of the Company
and their relatives are concerned or interested in the resolution set out at Item No. 7 of this notice.

ITEMNO. 8

Japan Bank for International Cooperation (JBIC) has nominated Shn Toshihiko Kuribara, Chief Representative of
JBIC Representative Office in New Delhi in place of Shni Ichiro Hayashidami. Shri Toshihiko Eurihara was appointed
as Additional Director by the Board of Directors w.e.f. 17" July, 2019 in accordance with the provisions of Section
161 (1) of the Companies Act, 2013 and Article 135 of Articles of Association of the Company. Pursuant to section
161(1) of the Companies Act, 2013 the Additional Director holds office up to the date of the ensuing Annual
General Meeting.

The Company has received consent to act as Director in Form DIR-2 pursuant to Rule 8 of Companies (Appointment
& Qualification of Directors) Rules, 2014 from Shri Toshihiko Kurihara and intimation in Form DIR-8 in terms of
Companies (Appointment & Qualification of Directors) Rules, 2014, to the effect that he is not disqualified under
sub-section (2) of Section 164 of the Companies Act, 2013,

Information pursuant to Secretarial Standard-2 on General Meeting for appointment of Shri Toshihiko Kurthara is
attached as Annexure to the Notice,

Except Shri Toshihika Kurihara being an appointee, none of the Directors and Key Managerial Personnel of the
Company and their relatives are concerned orinterested in the resolution set out at Item Mo, 8 of this notice.

ITEMNG. 9

Dr. Guruprasad Mohapatra, Secretary, Department for Promotion of Industry and Internal Trade (DPIIT), Ministry of
Commerce & Industry was appointed as Additional Director by the Board of Directors w.e.f. 01" August, 2019 in
accordance with the provisions of Section 161 (1) of the Companies Act, 2013 and Article 135 of Articles of
Association of the Company. Pursuant to Section 161(1) of the Companies Act, 2013 the Additional Director holds
office up to the date of the ensuing Annual General Meeting.
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The Company has received consent to act as Director in Form DIR-2 pursuant to Rule 8 of Companies (Appointment &
Qualification of Directors} Rules, 2014 from Dr. Guruprasad Mohapatra and intimation in Form DIR-8 in terms of
Companies (Appointment & Qualification of Directors) Rules, 2014, to the effect that he is not disqualified under sub-
section {2) of Section 164 of the Companies Act, 2013,

Information pursuant to Secretarial Standard-2 on General Meeting for appointment of Dr. Guruprasad Mohapatra is
attached as Annexure to the Motice,

Except Dr. Guruprasad Mohapatra being an appointee, none of the Directors and Key Managerial Personnel of the
Company and their relatives are concerned or interested in the resolution set out at ltem No. 9 of this notice.

BY ORDER OF THE BOARD
For Delhi Mumbai Industrial Corridor
Development Corporation Limited

Sdy-

(Abhishek Chaudhary)

VP-Corporate Affairs, HR

Place: New Delhi & Company Secretary
Date: 16" August, 2019 Membership No. -F&701
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ANNEXURE TO THE NOTICE

INFORMATION PURSUANT TO SECRETARIAL STANDARD-2 ON GENERAL MEETING

Particular

Details

Shri Alkesh Kumar Sharma

| Age

Qualification

56 Years

Shn Alkesh Kumar Sharma is Graduate in
Agriculture and Post Graduate in Rural
Management.

Dr. Rajendra Ratnoo
_i 49 Years

Dr. Rajendra Ratnoo is graduate in
Philosophy and post graduate in
Psychology. He has M.Phil, degree in Social
Science and Public Health.

Experience/
Brief Resume

Shri Alkesh Kumar Sharma is CEO and
Member Secretary of National Industrial
Corridor Development and Implemen-
tation Trust. The Industrial Corridors are
being developed by the Government of
India as global manufacturing and
investment destinations by setting up
investment regions supported by the
world-class infrastructure and enabling
policy framework. The projects are aimed
at development of futuristic, smart
industrial cities in India which  will
converge and integrate eco-friendly and
sustainahle technologies across sectors. In
addition to new cities, the projects
envisage development of infrastructure
linkages like high capacity transportation,
logistics facilities and Airports.

Mr. Sharma has experience of over 30
years in tourism, industries, transports
and logistics infrastructure, Industrial and
highways and urban planning. He belongs
to the Indian Administrative Service.

Dr. Rajendra Ratnoo is Joint Secretary in
the Department for Promotion of Industry
and Internal Trade. He has served as
Commissioner & Project Coordinator in
Revenue & Disaster Management Depart-
ment (2017-19) and also served as
Managing Director in Poompuhar
Shipping Corporation and TN Medical
Services Corpn Ltd,

He has experience of 19 years in the field of
land revenue management, rural
development and general administration.

| Terms and Conditions
of appointment/
re-appointment.

On the existing terms & conditions as
approved in 06" EGM held on 04" April,
2016.

| Terms and conditions of appointment are as
per Shareholder's agreement entered
between GO, JIBIC, HUDCO,IIFCL and LIC

Remuneration |ast
drawn (including
sitting fees, if any).

Remuneration
proposed to be paid.

| Date of first
appointment on the
Board.

Details of remuneration last drawn are

mentioned in Form MGT-9.

Sameas earlier

119" October, 2015

TNIL

17" July, 2019
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Shareholding in the
Company as on
31" March, 2019,

NIL

NIL

Relationship with
other Directors/KMP

Mot related to any director [ Key Managerial
Personnel

Not related to any director / Key Managerial
Personnel

Number of meeting
of the Board attended
during the financial
year (2018-19).

The Board Meetings held during the
financial year 2018-19:-

= 22%june, 2018,

» 22" September, 2018

= 17" December2018

and all these meetings were attended by
Shri Alkesh Kumar Sharma.

Mot Applicable

Directorships of other
Boards as on
31" March, 2019.

+ DMICDC MNeemrana Solar
Company Limited;

* Dholera Industrial City Development
Lirited;

* Dholera International Airport Company
Limited;

* DMIC Integrated Industrial Township
Greater Noida Limited;

* DMICDC Logistics Data Services Limited;

* Aurangabad Industrial Township
Lirmited;

* DMIC Vikram Udyogpuri Limited; and

* CBIC Tumakuru Industrial Township
Limited.

Power

Jammu and Kashmir Development Finance
Corporation Limited.

Membership/
Chairmanship of
Committees of
other Boards as on
31" March, 2019,

DMICDC Neemrana Solar Power Company
Limited-Member, Investment Committes
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INFORMATION PURSUANT TO SECRETARIAL STANDARD-2 ON GENERAL MEETING

Particular

Age

- Shri Yusuke Iseki

52 Years

Details

Shri Toshihiko Kurihara -

40 Years

Dr. Guruprasad
Mohapatra

57 Years

| Qualification

Shri Yusuke lseki is gradu-
ate in Economics from
Kyoto University and paost
graduate in Internati- onal
Development Policy fram
Stanford University.

Shri Toshihike Kurihara is Bach-
elors in Businéss and Commerce
from Keio University and
Masters in Business Administ-
ration from University of
Southern California.

Dt Guruprasad Mohapa-
tra is graduate in History
and Post Graduate in
Political Science. He is also
M. Phil in Diplomacy and
MBA in Public Administr-
ation from Slovenia.

Experience/
Brief Resume

Shn Yusuke |seki has rich
experience of 28 years and
since his career inception
he is associated with Japan
Bank of International
Cooperation at different
positions.

Shri Toshihiko Kurihara is Chief
Representative of Japan Bank for
International Cooperation (IBIC),
Representative Office in New Delhi
and covers all JBIC operations in
India, Mepal, Bhutan, Maldives
and 5ri Lanka, He started his career
with Mitsubishi UF) bank in 2001
and transferred to Japan Bank for
International Cooperation (1BIC) in
2006. Over the last eight years, he
has held various positions within
IBIC and mainly engaged in
project financing for Mineral
resources  sector and corporate
financing for Steel manufactuning
sector. In his last assignment, he
was an Advisor in Treasury
department and has handled
diverse. assignments across
accounting and treasury field all
over JBIC,

Dr. Guruprasad Mohapa -
tra is Secretary in DPIT.
Prior to taking over as
i- Secretary, DPIIT he served
| as Chairman of Airports
| Authonty of India (AAl),
| He has earlier served as
loint Secretary in the
Department of Comme-
ree, Government of India
where he pioneered ideas
in the fields of, promotion
of Special Economic Zones
(SEZs), Public Procurem-
ent and Project Exports
(Financing & Insurance),
He has also held the
portfolio of Municipal
Commissioner in  Surat,
Gujrat and he was actively
involved in the process of
converting Surat into one
of the models of urban
governance with its thrust
on Solid Waste Manage-
ment, quality infrastruc-
ture and sound financial
management, which are
also essential ingredients
of Awviation industry as
well.

Terms and Conditions
of appointment/
re-appointment:

Terms and conditions of appointment are as per Shareholder's agreement entered
between GO, JBIC, HUDCO, IFCLand LIC
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Remuneration last MIL NIL NIL

drawn (including

sitting feas, if any).

Remuneration NIL NIL MNIL

proposed to be paid.

iBade d1-Hest 17" July, 2019 17" July, 2019 01° August, 2019

appointment on

the Board,

Shareholding in the

Company as on MIL MNIL MIL

31" March, 2019,

Relationship with Not related to any director/ | Not related to any director/Key | Not related to any

other Directors/KMP. | Key Managerial Personnel Managerial Personnel director/Key Managerial
Personnel

Number of meeting of

the Board attended

during the financial NIL NIL NIL

year (2018-19).

Directorships of other | )L MIL

Boards as on MIL

31" March, 2019,

Membership/ NIL MIL MIL

Chairmanship of
Committees of other
Boards as on

31" March, 2019,
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INFORMATION REQUIRED UNDER SECTION Il, PART - I
OF SCHEDULE V OF THE COMPANIES ACT, 2013

I. General Information

Nature of Industry Infrastructure Development and Project Development Services for the Investment
Regions / Industrial Areas/ Economic Regions/ Industrial Nodes and Townships, for
various Central Government agencies and also help in assisting the 5tate

Governmenls.
Date or expected The Company was incerporated on 07" January, 2008 and received certificate of
date of commencement commencement of Business dated 21" February, 2008, Further, the Company is not

of commercial production | engaged in any type of commercial production, Hence, not applicable.

In case of new companies, |Not Applicable.
expected date of
commencement of
commercial production,

| Financial performance The details of financial performance of the Company have been provided in Audited
based on given indicatars. | Financial Statements of the Company for the financial year 2018-18,
Foreign investments or Japan Bank for International Corporation (JBIC) holds 2,60,00,000 equity shares of
collaborations, if any. Rs. 10/~ each in DMICDC Ltd which amounts 26% in the paid up capital of the
Company.
Il. Information about appointee
| Background details. Shri Alkesh Kumar Sharma, |AS, aged about 56 years joined the Indian Administrative

Service (IA5) in 1990. He has rich experience of over 30 years of working in different
departments of the 5State Government and Government of India,

Past Remuneration. Details of past remuneration have already been given in Form MGT-9 annexed to the
Directors’ Report.

| Recognition and awards. Shiri Alkesh Kumar Sharma has received the best CEQ Awards from the Government of
Kerala, the President’s Medal for the Best District Census Officer and the Best
Performance Award from the Government of Kerala, He has also been awarded the
CEQ of the year award in 2018 by CSR Global Foundation.

Job Profile and his Shri Alkesh Kumar Sharma is CEO and Member Secretary of National Industrial

suitability. Corridor Development and Implementation Trust. The Industrial Corridors are being
developed by the Government of India as global manufacturing and investment
destinations by setting up investment regions supported by the world-class
infrastructure and enabling policy framework. The projects are aimed at developing
of futuristic, smart industrial cities in India which will converge and integrate eco-
friendly and sustainable technologies across sectors. In addition to new cities, the
projects envisage development of infrastructure linkages like high capacity
transportation, logistics facilities and Airports.

He has experience of over 30 years in tourism, industries, transports and logistics
infrastructure, Industrial and highways and urban planning. He belongs to the Indian
Administrative Service,
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Remuneration proposed.

Same as earlier

Comparative remuneration
profile with respect to industry,
size of Company, profile of the
position and person (in case of
expatriates the relevant details
would be with respect to the
country of his origin),

The remuneration is as per the provisions of Section 196, 197 read with
Schedule V of the Companies Act, 2013 and the Companies (Appointment &
Remuneration of Managerial personnel) Rules, 2014 and as per the norms of
the Government of India.

Pecuniary relationship directly
or indirectly with the Company,
or relationship with the
Managerial Personnel, if any.

Ill. Other information

Reason of loss or inadequate
profits

Steps taken or proposed to be
taken for improvement

Besides the remuneration, Shri Alkesh Kumar Sharma, |AS do not have any
other pecuniary relationship with the Company,

The Company is basically a project development Company which undertakes
various prefeasibility, feasibility, master planning and engineering studies for
developing new greenfield industrial smart cities. It also undertakes the
project development of various individual projects.

The Project development activities are carried out from the funds provided by
Government of India. It has very limited sources of earning revenue,

Expected increase in
productivity and profits in
measureable terms

Company is looking at providing services as knowledge partner to increase its
revenue from consultancy activities,
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Start of commercial production by Varad Alloys, a unit established at Shendra
Industrial Park, Maharashtra
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DIRECTORS' REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the 117 (Eleventh) Board Report on the affairs of the Company for the year
ended on 31" March, 2019.

Department for Promotion of Industry and Internal Trade (DPHT), Ministry of Commerce & Industry has been
designated as the nodal agency from Government of India for the DMIC project.

Delhi Mumbai Industrial Corridor {DMIC) Project is a flagship programme of Government of India with the aim of
creating futuristic Industrial Cities by leveraging the "High Speed - High Capaaty” connectivity backbone provided by
Western Dedicated Freight Corridor (DFC).

The shareholding pattern of the Company is as follows:

49 %

SHAREHOLDING
PATTERN

GOVERNMENT OF INDIA {49 %)
JBIC {26 %)

R HUDCO (19.9 %)
19.9 IFCL {4.1%%)
LIC (1 %)
4.1
N
.

JBIC (Japan Bank for International Cooperation),

HUDCO {Housing and Urban Developrment Corporation Limited);
IFCL (India Infrastructure Finance Company Limited); and

U (Life Insurance Carporation of Indial.

1. FINANCIAL STATEMENTS SUMMARY:-

The Financial Statements summary of the Company for the financial year ended 31" March , 2019 is summarized

below:
{Amount in Rs.)
Particulars 2018-19 2017-18
Total Income 25,02,19,924 21,18,91,641
Total Expenses 19,07,01,519 13,25,55,277
Tax Expense 1,58,97,020 2,41,25,580
Profit/ (Loss) for the year after Tax 4,36,21,385 5,52,10,74

2. STATUS OF COMPANY'S AFFAIRS:

The Delhi Mumbai Industrial Corridor (DMIC) Project has made considerable progress in the recent time as land
allotment process have been initiated at all the four (04) locations where construction activities are going on. The
details of land allotment at four (04) locations are as under:
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5. No | Name of the project Land allotment
1 Dholera Special Investment Region in Gujarat 03 plots admeasuring 152.71 acres allotted
Total Committed investment is Rs. 1450 crores
Anchor - Tata Chemicals {126 acres)
P Shendra Industrial Area in Maharashtra 56 plots admeasuring 134.30 acres allotted
Total Committed investment is Rs. 4300 crores
Anchor—HYOSUNG (100 acres)
3 Integrated Industrial Township at Greater 04 plots admeasuring 152 acres allotted
Noida in Uttar Pradesh Total Committed investment is Bs. 3533 crores
Anchor-Haier (123.7 acres)
4 Integrated Industrial Township "Vikram 12 acres allotted to AMUL
Lidvogpuri’ near Ujjain in Madhya Pradesh Total committed investmentis Rs. 200 crore

The node/city wise progress is as under:

GLIJARAT
Dholera Special Investment Region (DSIR):
= 5PV by the name of "Dholera Industrial City Development Limited” has been incorporated.

= State Gowt. has transferred 30.27 sq. kms to the 5PV and matching equity amounting to Bs. 1745.54 crore has been
released by NICDIT.

= (Cabinet Committee on Economic Affairs (CCEA) had approved the tender packages for various infrastructure
components amounting to Rs. 2784.82 crore divided into five packages, the individual statusis as under;

. EPC for Roads and Services Contract (INR 1,734 crore) awarded. L&T is the selected bidder and implementation
activities are in progress.

- EPC for ABCD Building Contract (INR 72.31 crore) awarded, Cube Construction Engineering Ltd. is the selected
bidder and implementation activities have been completed.

. EPC for Water Treatment Plant (WTP) Contract (INR 90 crore) awarded. SPML is the selected bidder and
implementation activities are in progress.

. EPC for Sewage Treatment Plant (STP) Contract (INR 54 crore) awarded, L&T is the selected bidder and
implementation activities are in progress.

. EPC for Central Effluent Treatment Plant {CETP) contract (INR 160 crore) awarded. L&T is the selected bidder
and construction activities are in progress.

= All the trunk infrastructure components will be implemented by September, 2019.

= Bids received for selection of Master System Integrator (MSI) for implementation of various smart city components
are being evaluated.

* Further, project development activities are being taken forward for other projects i.e. Multi Modal Logistics Park
(MMLP) at Sanand, Bhimnath Dholera Rail Link Project, Mass Rapid Transit System [MRTS) Project from Ahmedabad
ta Dholera and Greenfield International Airport at Dholera for which Airport Authority of India (AAl) has taken 51%
equity into the project and Shareholders Agreement (SHA) has been executed between AA|, Govt. of Gujarat &
NICDIT. NICDIT as part of its equity (16%) has released Rs. 12.85 crore.

]
Qo
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MAHARASHTRA
Shendra Bidkin Industrial Area (SBIA):
* MNode/City level 5PV by the name “Aurangabad Industrial Township Limited” has been incorporated.

= State Govt. has transferred 8.39 sq kms to the SPVY for Shendra Industrial Area and 13.76 sq. kms for Bidkin
Industrial Area. Matching equity amounting to Rs. 602.80 crore and Rs.1149.90 crore has also been released by
NICDIT.

* For Shendra Industrial Area, Cabinet Committee on Economic Affairs (CCEA) had approved the tender packages for
various infrastructure components for Rs. 1533 crore. Further the individual status of various packages is as under:

. EPC for Roads, Drains, Culverts, Water Supply, Sewerage and Power systems awarded (INR 656.89 crore).
Shapoorji Pallonji is the selected bidder and implementation activities are in progress,

. EPC for construction of Road over Bridges awarded (INR 69.45 crore). Patil Construction and Infrastructure Ltd
is the selected bidder and implementation activities are in progress.

« EPC for District Administration Building (INR 129 crore). Shapoorji Pallonji is the selected bidder and
implementation activities have been completed.

. EPC for Sewerage Treatment Flant (STP), Common Effluent Treatment Plant (CETP) & Solid Waste Management
(INR 72.52 crore). Passavant Energy is the selected bidder and implementation activities are in progress.

. EPC for Landscape and Irrigation Works (INR 112 crore). Shapoorji Pallonji is the selected bidder and
implementation activities are in progress.

= ICT Master System Integrator (M51} works (INR 142 crore) awarded. Honeywell is the selected bidder and
implementation activities are in progress.

= For Bidkin Industrial Area, Cabinet Committee on Economic Affairs (CCEA) had approved the infrastructure
packages worth Rs. 641421 crore and the individual status of various packages is as under:

. LAT has been appointed as the EPC Contractor (INR 1223 crore} for Phase-1 i.e. 10 sg. kms for roads,
underground utilities/services and implementation activities are in progress.

» KEC has been apponted as the |CT Master System Integrator (MSI) works (INR 81.90 crore) and
implementation activities are in progress.

* The Detailed Project Report for Paithan road for providing connectivity to Shendra and Bidkin Industrial area is
being finalized by NHAL.

*  Project development works for Dighi Port Industrial Area (DPIA) are also being taken forward and detailed master
planning and preliminary engineering is underway,

= Entire land required for phase-1 development of DPIA i.e. 3000 Hec is in possession of the State Govt,

MADHYA PRADESH
Iintegrated Industrial Township “Vikram Udyogpuri’ Project, Ujjain:
*  Project SPVY by the name "DMIC Integrated Industrial Township Vikram Udyogpuri Limited” has been incorporated.

= State Govt. has transferred 1100 acres land ta the 5PV and matching equity amounting to Rs. 55.93 crore has also
been released by NICDIT,

= EPC for various infrastructure works awarded (INR 332 crore). SPML is the selected bidder and implementation
activities are in progress.

Water Supply Project for Pithampur Industrial Area:

= SPV by the name of Pithampur Jal Prabandhan Company Limited (PIPCL) has been incorporated between State
Govt, and NICDIT,

* Project cost of Rs. 306.55 crore has been approved and EPC contract worth Rs. 219 crore has been awarded,
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UTTAR PRADESH
Integrated Industrial Township Project at Greater Noida:
=  SPV by the name of "DMIC Integrated Industrial Township Greater Noida Limited" has been incorporated.

= [and admeasuring 747.5 acres has been transferred to Project SPV and matching equity amounting to Rs. 617.20
crore has also been released by NICDIT.

= EPC for various infrastructure components awarded (INR 426 crore). Shapoorijl Pallonji is the selected bidder and
implementation activities are in progress.

= SIEMENS has been appointed as the contractor for internal power infrastructure works for INR 121 Crore and
implementation activities are in progress,

= Works related to transmission network has been awarded to Uttar Pradesh Power Transmission Corporation Limited
{UPPTCL) for INR 156 crore,

Multi Modal Logistics Hub {MMLH) at Dadri and Multi Modal Transport Hub (MMTH) at Boraki in Greater Noida:
= SPV for Integrated Industrial Township Project will be implementing the MMLH and MMTH project as well.
* Project proposal was considered by NICDIT in its last meeting and was approved subject to availability of 80% land.

» State Govt. has communicated that 80% land has been acquired and accordingly the project is being placed forthe
final approval by NICDIT and CCEA.

= DFCCIL has given ‘in principle’ approval for providing connectivity to the project site.

* Memorandum of Understanding (Mol) has been finalized between Indian Railways and the project 5PV for
providing connectivity to the site. The same shall be executed shortly.

= State Govt. is moving forward with the acquisition of remaining land parcels.

HARYANA

Integrated Multi Modal Logistics Hub (IMLH) at Nangal Chaudhary:

* Land admeasuring approx. 886 acres has been identified in District Mahendergarh for the project.

= Project 5PV by the name of “DMIC Haryana Multi Modal Logistic Hub Project Limited” has been incorporated.

* Project has been approved by NICDIT and subsequently by Cabinet Committee on Economic Affairs (CCEA) for an
amountof Rs, 1852 crore,

= DFCCIL has given ‘In principle’ approval for providing connectivity to the project site.

=  Qut of total B86 acres, State Gowt, has transferred 639 acres to the project SPV and matching equity of Rs. 191.67
crore has been released to the SPV.

= State Ernvironment Appraisal Committee {(SEAC) has recommended the project to State Environment Impact
Assessment Authority (SEIAR) for Environment Clearance,

Global City Project:

* Project SPY by the name of "DMIC Haryana Global City Project Limited” has been incorporated.
* Master Plan has been completed and approved by the State Govt.

* Land isin the possession of the State Govt.

= Based on the discussions happened during the meeting held on 14" December, 2018 under the chairmanship of
Additional Secretary, DPIIT, Govt. of Haryana vide its |etter dated 18" Apnil, 2019 has informed that State Govt.
has decided to terminate the JV Agreement dated 16" June, 2016 and the project will be implemented by HSIIDC on
its own.

* Accordingly, the matter will be placed for the consideration of NICDIT in its next meeting.,
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Mass Rapid Transit System (MRTS) Project:

*  Project SPV by the name of "DMIC Haryana MRTS Project Limited" has been incarporated,
* Detailed Project Report (DPR) has been approved by the State Govt.

= Land for phase-1 of the project is in possession of the State Govt.

* Project has been included in JICA Special Rolling Plan for DMIC Project.

RAJASTHAN

Khushkhera Bhiwadi Neemrana Investment Region, Rajasthan:

= Master plan has been notified as part of the overall Shahjahanpur-Neemrana-Behror Urban Complex.
= Land acquisition process has been initiated by the State Gowt. for phase-1 development.

Greenfield International Airport at Rajasthan:

= Site Clearance accorded by Ministry of Civil Aviation,

* Detailed Project Report (DPR) is being finalized by Airport Authority of India (AAl).

= Environment Impact Assessment Study is complete and environment clearance is being obtained from MoEFRCC.
Jodhpur Pali Marwar Industrial Area (JPMIA):

= Master plan has been notified.

= Environment Clearance has been accorded by MoEFECC,

= State Govt. has been requested to expedite the land acquisition.

Other Projects:
Model Solar Project, Neemrana, Rajasthan:
*  The project for 5MW has been commissioned & power feeding to grid has commenced since 24™ July, 2015,

= 1MW Project has been commissioned with effect from 10" July, 2017 and the power is being sold to Mikuni India
Pvt. Ltd.

Logistic Data Bank, DMIC Region:

= Operations started at JNPT from 1" July, 2016.

= Service is operational at Pan India level at all major and minor ports and 16,927,120 containers have been
tagged/de-tagged till 8" July, 2019.

lICC Project, Dwarka, New Delhi:

* Union Cabinet in its meeting held on 10" November, 2017 has approved the development of India International

Convention & Expo Centre at an estimated cost of INR 25703 crare. A 100% Government owned company titled as
India International Convention and Exhibition Centre Limited has been incorporated to implement the project.

= The land measuring 89.5832 Ha in Sector-25, Dwarka has been transferred by DIPP to IICC Limited on lease for
development of this project.

= Al statutory approvals and clearances such as Environment Clearance (MOEF&CC), Consent to Establish (Delhi
Pollution Control Board), Tree Cutting Permission (Dept of Forest of Wildlife, GNCTD), Layout Plan Approval {SDMC),
Urban Design Approval (DUAC), Building Height Clearance (AAl), External Connectivity Approval (MHAUTTIPEC)
etc. have been obtained for the project.

* Larsen B Toubro has been appointed as EPC Contractor to undertake the Detailed Design, Construction, Testing &
Commissioning of Phase-l components consisting of Exhibition & Convention Centre along with trunk
infrastructure and work shall be completed by December, 2019,
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= A consortium of Korea International Exhibition Centre and eSang Networks Company Limited (KINEXIN) has been
appointed as the Operator for Exhibition and Convention Centre on 25" June, 2018 and Operator Services
Agreement for a term of 20 years from COD has been signed.

= |DBI Capital Markets & Securities Limited has been appointed as Financial Advisor for raising loans for ICC.

* Foundation Stone Laying for the ICC project was conducted on 20™ September, 2018 by Shri Narendra Modi, Prime
Minister of India.

* National Council for Cement and Building Materials (NCCBM) has been appointed on 22" October, 2018 for
Consultancy Services for "Third Party Quality Assurance and Audit® (TPQA) for India International Convention &
Exhibition Centre,

= Mol Agreement between BSES Rajdhani Power Ltd (BRPL) & IICC for Bulk power supply to ICC Dwarka has been
signed.

* Atermloan amounting to Rs. 2150 crore has been finalized by S8l wath the approval of Board of 1ICC.

* Further, DMRC has also appointed the EPC Contractor to undertake the construction of Metro link to IICC Project site
via Airport Express Line and work is going onin full swing at site.

OTHER INDUSTRIAL CORRIDORS

Chennai Bengaluru Industrial Corridor (CBIC) Project

* Perspective plan for the overall corridor has been completed and three nodes have been identified for development;
i Krishnapatnam, Andhra Pradesh (12083 acres)
i, Tumakuru, Karnataka (9630 acres)
iii,  Ponneri, Tamil Nadu (21966 acres)

= For Krishnapatnam node in Andhra Pradesh, the Shareholder's Agreement (SHA)} and State Support Agreement
{SSA) has been executed and 5PV by the name of "NICDIT Krishnapatnam Industrial City Development Limited' has
been incorporated in August, 2018. Detailed Master Planning and Preliminary Engineering activities have been
finalized. Project proposal will be placed for the consideration of NICDIT in its next meeting.

= For Tumakuru node in Karnataka, the Shareholder's Agreement (SHA) and 5tate Support Agreement (S55A) has been
executed and project 5PV i.e. CBIC Tumakuru Industrial Township Ltd. has been incorporated on 01" November,
2018. Detailed Master Flanning and Preliminary Engineering activities are underway which are likely to be
completed by August, 20189,

= For Ponner node in Tamil Nadu, the discussions with regard to finalization of Shareholder's Agreement {SHA) and
State Support Agreement (S5A) is underway.

Amritsar Kolkata Industrial Corridor (AKIC) Project:
= Perspective Plan has been completed,

* One (01) Integrated Manufacturing Cluster (IMC) site has been finalized in each State for further development
namely:

«  Punjab (Rajpura-Patiala), 1000 acres

. Uttarakhand (Prag-Khurpia Farms), 2934.89 acres
. Uttar Pradesh (Bhaupur), 2497.75 acres

. Bihar (Gamhariya), 2456.62 acres

« Jharkhand (Barhi), 2597 acres

«  WestBengal (Raghunathpur), 2483 acres

. Haryana (Saha}, 2237 acres
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The project was reviewed in MICDIT meeting held on 23™ August, 2017 and it was decided that project development
should be undertaken only in those places where land is in possession and the State Government(s) is willing to
transfer the same to the SPV,

Accordingly, the detailed master planning and preliminary engineering for IMC site at West Bengal (Raghunathpur)
is underway where 2483 acres of land is available. Shareholder's Agreement (SHA) and State Support Agreement
(554} is being discussed with Govt. of West Bengal.

Bengaluru Mumbai Economic Corridor (BMEC) Project:

Perspective Plan has been completed.
Dharwad node in Karnataka has been identified as the priority node for further development.

MNICDIT in its meeting held on 23™ August, 2017 directed that project development works may not be undertaken for
the time-being as it do not have any back-bone in terms of a Dedicated Freight Corridor and is quite distant from the
coast, Besides, Government of Maharashtra has not been able to finalize the node due to problems of land and
water.

Vizag Chennai Industrial Corridor {VCIC) Project:

3

Envisaged as part of East Coast Economic Corridor linking Kolkata- Chennai - Tuticorin.

Asian Development Bank (ADB) has prepared the Concept Development Plan (CDP} and following nodes have been
identified for development:

. Visakhapatnam (6629 acres)
. Machilipatnam (15543 acres)
» Donakonda (17117 acres)

. Chittoor (26731 acres)

Outof the above, the prieritized nodes are Visakhapatnam and Chitteor. Initial Master planning of these nodes has
been completed by ADB.

State Govt. of Andhra Pradesh vide its letter dated 10" October, 2018 has requested Govt. of India for inclusion of
VCIC under the ambit of NICDIT framework.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:

The Company has anly one subsidiary namely DMICDC Neemrana Solar Power Company Limited as on 31" March, 2019,
During the year under review, the Board of Directors reviewed the affairs of the subsidiary. Further, the report on the
performance and financial position of the subsidiary and salient features of the Financial Statements in the prescribed
Form AQC-1 is enclosed with the Financial Statements.

During the finandial year ended on 31" March, 2019, the following Companies have ceased to be subsidiaries. The
application(s) for strike off the name of the Companies from the Register maintained by the Registrar of Companies,
NCT of Delhi and Haryana were filed under Section 248 of the Companies Act, 2013 and ROC vide Notice no,
ROC/DELHI248(5)/STK-7/ 4893 dated 09" August, 2018 has struck off these Companies from the Register of the
Companies and the following Companies are dissolved: -

a) DMICDC Guna Power Company Limited;

b) DMICDC indapur Power Company Limited;

¢) DMICDC Vaghel Power Company Limited; and
d) DMICDC Ville Bhagad Power Company Limited.

4,

DIVIDEND:

No dividend has been recommended during the financial year.
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5. RESERVES:

During the period under review, Rs. 4,36,21,385/- (Rupees Four Crore Thirty Six Lakh Twenty One Thousand Three
Hundred Eighty Five only) has been transferred to the reserves by the Company.

6. CHANGE IN THE NATURE OF BUSINESS, IF ANY:
There was no change in the nature of the business of the Company during the financial year ended on 31" March, 2019,

7. DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO
THE FINANCIAL STATEMENTS:

M/s Khandelia & Sharma, Chartered Accountants were appointed as Internal Auditors of the Company for the financial
year 2018-19 pursuant to Section 138(1) of the Companies Act, 2013 in the Board Meeting of the Company held on

22" June, 2018, The Board feels that the scope of Internal Audit and Internal Financial Control having regard to the size
of the Company are adequate,

8. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATIONS IN FUTURE:

During the financial year ended on 31" March, 2019, no order has been passed by the regulators or courts or tribunals
impacting the going concern status and company's operations in future,

9. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF
THE COMPANY OCCURRED BETWEEN THE FINANCIAL YEAR ENDED ON 31" MARCH, 2019 AND
THE DATE OF THE REPORT:

There are no material changes occurred in between the financial year ended on 31" March, 2019 and date of the report
of the Company which affects the financial position of the Company.

10. CORPORATE SOCIAL RESPONSIBILITY:

During the year under review, the Company is required to comply with the provisions related to Corporate Social
Responsibility in pursuance to the provisions of the Section 135 of the Companies Act, 2013. The details of CSR

activities are mentioned in Annual Report on CSR activities enclosed at Annexure-"A" and the CSR policy can be
accessed on the Company's website, at the link http/dmicdc.com/Uploads/Files/S7df_CSRPolicy.pdf

11. DEPOSITS:

During the financial year ended on 317 March, 2019, the Company has not accepted any deposits nor have any deposits
remained unpaid orunclaimed.,

12. STATUTORY AUDITORS:

The Comptrolier and Auditor General of India (C&AG) vide its letter